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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
As previously disclosed, on December 11, 2017, Dextera Surgical filed a voluntary petition for reorganization under Chapter 11 of Title 11 of
the United States Code in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), and on February 20, 2018, Dextera
Surgical sold substantially all of its assets to AesDex, LLC. As a result, Dextera Surgical has now ceased to operate as an operating company, and is in the
process of winding down the company.
As a result of the current status of Dextera Surgical, and to assist in the wind-down of the company, the Board of Directors engaged Arch &
Beam Global, LLC (“A&BG”) to wind down the company, contingent upon and effective upon the approval of the Bankruptcy Court. In addition, the
Board of Directors also took the following actions, contingent upon and effective on the approval of the Bankruptcy Court of the engagement of A&BG:
(a) appointed Matthew English of A&BG as Dextera Surgical’s Chief Restructuring Officer; and (b) terminated the employment of Robert Newell, Dextera
Surgical’s Chief Financial Officer.
On April 5, 2018, the Bankruptcy Court approved the engagement of A&BG and, accordingly, on that date: (a) Mr. English became Dextera
Surgical’s Chief Restructuring Officer, and in that capacity Dextera Surgical’s principal executive officer, principal financial officer and principal
accounting officer; and (b) Mr. Newell ceased to be an officer or employee of Dextera Surgical (including ceasing to be Dextera Surgical’s principal
executive officer, principal financial officer and principal accounting officer).
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