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Item 1.03. Bankruptcy or Receivership.
As previously disclosed, on December 11, 2017, Dextera Surgical Inc. and Aesculap, Inc. (or its designee, “Aesculap”) entered into an Asset
Purchase Agreement (the “Asset Purchase Agreement”) pursuant to which Dextera Surgical agreed to sell substantially all of its assets to Aesculap for
$17.3 million. Immediately thereafter, Dextera Surgical filed a voluntary petition for reorganization under Chapter 11 of Title 11 of the United States
Code in the United States Bankruptcy Court for the District of Delaware (the “Court”).
Consistent with the terms of the Asset Purchase Agreement, on January 5, 2018, the Court approved bidding procedures and established January
19, 2018, as the deadline for the submission of any topping bids for Dextera Surgical’s assets and set January 22, 2018, as the date for an auction for the
sale of the assets, if one or more topping bids were submitted. No other bids to purchase Dextera Surgical’s assets were submitted by the bid deadline and,
as a result, the auction was cancelled. At a hearing held on January 24, 2018, the Court entered an order approving the sale of substantially all of Dextera
Surgical’s assets to Aesculap pursuant to the Asset Purchase Agreement.
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