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Item 3.01. Notice of Delisting or Failure to Satisfy Continued Listing Rule or Standard; Transfer of Listing.
On November 29, 2017, Dextera Surgical Inc. received from the staff (the “Staff”) of The Nasdaq Stock Market LLC (“Nasdaq”) a letter notifying
Dextera that the bid price of its common stock had closed at less than $1 over the previous 30 consecutive trading days and, as a result, did not comply
with Listing Rule 5550(a)(2) (the “Rule”). Dextera previously had been notified that it was not in compliance with the Rule and had been provided with
180 days to regain compliance with the Rule, which 180 days ended on November 28, 2017.
The letter further stated that Dextera is not eligible for a second 180-day period to regain compliance with the Rule due to its failure to comply with
the Nasdaq minimum stockholders’ equity requirement of $5 million for initial listing on the Nasdaq Capital Market, which serves as an additional basis
for delisting Dextera’s common stock from Nasdaq.
Dextera has an appeal scheduled with the Nasdaq Hearings Panel regarding its failure to comply with the Nasdaq minimum stockholders’ equity
requirement, and the Nasdaq letter states that the Nasdaq Hearings Panel will consider Dextera’s failure to comply with the Rule in making its decision.
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